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What is Veritaseum? 

What is Veritaseum Offering? 

Veritaseum’s Centralized Solutions 

Veritaseum’s Distributed Solutions 

 

What is Veritaseum? 

Veritaseum builds blockchain-based, peer-to-peer capital markets as software on a global scale. 

We are taking a wide swath of assets and exposures and placing them on the blockchain as 

autonomous software that seamlessly connects to parties without the need for a 3rd or 

authoritarian interest.. Any entity with internet access can participate in these capital markets on 

a peer-to-peer, over-the-counter, and one-on-one basis. 

 

What is Veritaseum Offering? 

Veritaseum software will have two major components - centralized and distributed.  
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Veritaseum’s Centralized Solutions 

The centralized software platform is designed to cater to existing institutions that are not 

prepared to take the full leap into distributed capital markets systems. It will run on servers 

under the control of the client, ie. the Jamaica Stock Exchange, if they were to enter into a 

formal agreement with Veritaseum. 

 
A drilldown of the Veritaseum centralized solution for legacy institutions reveals two 

components: 

1. A centralized digital asset exchange designed to be used by an exchange or prime 

brokerage entity 

2. A “smart arbitrage” software component designed to provide cross platform liquidity. An 

example would be an exchange, i.e. JSE, employs the centralized solution above to 

trade popular platform-based digital assets such as Bitcoin, Ethereum, Dash and Ripple 

as well as USD and Jamaican dollars (JMD). The Veritaseum “smart arbitrage” liquidity  

component determines that the path through USD to JMD to Ethereum to Bitcoin yields 

a 20bp pricing advantage over the straight purchase of BTC with USD.  

Veritaseum’s Distributed Solutions 

Our distributed solutions utilize a very unique approach that is research and analysis-based. 

Forensic, fundamental and macro analysis are the building blocks of the design of various 

Veritas (the Veritaseum software keys needed to access our financial machines) sub-tokens 

created to serve very specific purposes.  

The Veritas sub-token creation process: 

1. Goals are communicated to the Veritaseum team by the Veritaseum client/customer 
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2. Veritaseum financial analysts, macro strategists and financial engineers create a 

construct and analytical framework that supports said construct, along with the 

fundamental and macro research that facilitates the construct. 

3. The financial construct is passed on to the Veritaseum software developers and 

engineers to create the software token and the smart contracts that support the business 

processes and logic espoused in the construct through the financial analysis. 

4. The software token is issued directly to the Veritaseum customer for direct P2P, OTC 

transfer (again, the Jamaica Stock Exchange makes a perfect prospective client) or to 

hold - and/or through the appropriate financial machine, ie. the VeADIR. 
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Our autonomous products and services sit above the centralized offerings that are designed to ease legacy 

institutions into the new digitally distributed paradigm. Nearly all of them are ensconced within our research and 

analysis, which acts as the basis for the creation of the input to the financial machines. 
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Ideas that are believed to be of value are “veritized”, converted into Veritas sub-tokens, and entered into our 

financial machines. The first financial machine to released is the VeADIR (Veritaseum Autonomous, Dynamic, 

Interactive Research). 

 

 

The VeADIR is a suite of roughly one dozen smart contracts which drive software applications 

that are mostly fully distributed and live on the public blockchain. Currently, it consists of  about 

2300 lines of efficiently written solidity code, and about 800 lines or so of GUI and supporting 

code. The VeADIR is in rapid development, with several parts currently undergoing public and 

private beta testing. 

Each major function of VeADIR is compartmentalized. 

 

1. VeADIR: An autonomous software construct and Financial Machine that exists to gain 

exposure to assets and opportunities that allow it to grow its asset base through positive 

risk adjusted returns. All asset exposure acquisitions are research driven. 
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Click here to see the VeADIR running on mainnet (must use a desktop OS and Firefox, 

Chrome or Safari).  

2. VeRent: An interface and facility that allows exposure seekers and buyers to acquire or 

rent Veritas tokens, which are needed to access the Veritaseum Financial Machines, 

namely the VeADIR software suite. 

https://ipfs.io/ipns/beta.veritaseum.com/#/portfolio
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Click here to see VeRent running on mainnet (must use a desktop OS and Firefox, 

Chrome or Safari). 

3. VeTokenization: An automated facility that spins up a custom Veritas sub-token 

whenever presented with an asset, opportunity or exposure by the VeADIR.

https://ipfs.io/ipns/beta.veritaseum.com/#/economic-rent/offer-veri
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4. VeExposure: A facility that allows those who have gained access to the VeADIR 

through possession of the Financial Machine’s access keys (VERI) to gain access to the 

exposures held therein.

 
5. VeManagement: An administrative interface to manage exposures while the VeADIR 

software suite learns, grows, and develops into a fully autonomous entity.

 

The following describes a material part of the solutions that we are offering institutions during 

the 4th quarter of 2017. Please be aware that this is an institutional, P2P and OTC product, akin 
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to a real estate purchase between two institutions. It is not intended to be a security nor an 

exchange. The VeADIR is the product that was demonstrated to the Jamaica Stock Exchange.  

VeADIR is a interactive, digital research vehicle that offers exposures to its vetted 

research subjects. The research takes advantage of distributed ledger (blockchain) and smart 

contract technology in that it can be both dynamic and applied. This means the research can and 

will be actionable by this independent construct in near real time. VeADIR is independent from 

Veritaseum in manner and action. As such, it makes decisions separate and apart from 

Veritaseum or other entities and it must be considered autonomous and sovereign in its actions 

and existence. 

Communication is performed in machine language to and from the VeADIR summarizing the 

token purchases, distributions, valuation forensics and market liquidity. 

The VeADIR will pay operating fees to Veritaseum (tokens, either USD-locked or other) for real 

world research. Veritaseum then feeds research results to VeADIR. 

Either other smart contracts/constructs (likely preferable, wherein VERI holders can purchase 

access) or specialized wallets can be used to convert said machine language into lay person 

readable human language. 

Users pay VERI to the VeADIR in order to receive the contract-processed research that the 

VeADIR purchases from Veritaseum in machine language. This is likely in the form of what is the 

most promising blockchain based assets. 

This research will look like this in the case of an entity-based token offering (VeADIR will 

purchase a wide plethora of assets, ie. from distressed credits to digital platform tokens): 

Weighting 

Token 

Value: Overpriced (float) 

Cashflows: Sparse (float) 

Market: float 

Management team: 

Competition: 

Short 

Full financials? 

Valuation analysis 

Trends? 

_____________________________________________________ 

GNO: overpriced, sparse initial cash flows, large potential market, large mgmt team, strong 

competitors, short recommendation, full financials and valuation analysis will come with it. 
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Trends and other easily recorded information can be sent to VeADIR, ex. ROI2.5%, eROE7.5%, 

Rev growth50%, DCFvalue=, compvalue-, etc. As well as an over recommendation, ie. buy@ 

<=$12, sell->18. Margin long, sell short, etc. 

Execute a function on the VeADIR contract (yes, no, no vote, 25%, 75%) and have their 

choice weight according to the % holding of VERI tokens. The goal is to make sure that those 

asking the VeADIR questions incur a cost to do so, and the VeADIR benefits from said cost. 

The VeADIR will then create a model portfolio with the excess assets/tokens that it has at hand, 

and offer that model portfolio along with the machine language research to the token holders on 

a periodic basis (eg. weekly, monthly, quarterly, even potentially daily). 

VeADIR makes predictable purchasing decision based on a proprietary algorithm. 

Veritaseum tokens allow VERI holders to trade research/model portfolios between and amongst 

themselves with real world assets as well as trading between various VeADIR constructs as well. 

That machine language comes back with pro rata portions of the actual tokens purchased as well 

as the option to purchase additional software (either another smart contract access or wallet) to 

read said machine code into human readable material. 

Step-by-Step Use Cases 

Veritaseum codes VeADIR and initially funds it with assets (ie. VERI, ETH, VERI.BTC and 

VERI.USD). 

XYZ has an ICO coming up and petitions VeADIR for contribution  - or -ABC Bank has distressed 

assets it’s looking to move in order to re-enlist with its local exchange. It answers the simplified 

set of binary and sliding scale questions, paying for admission to that financial machine in VERI, 

and it either passes or fails (let’s assume it passes). 

VeADIR then requests additional VERI for a full analysis from XYZ. (currently, approximately 

1600 VERI and upon receipt passes the relevant info to Veritaseum (machine language). 

Veritaseum then produces a report (like this Ripple Report or this Jamaican Distressed Asset 

Report). 

VeADIR accepts researched info, acts on it through XYZ exchange (centralized legacy or 

decentralized P2P) or purchases assets directly from the seller, and optionally makes research 

available to token holders who contributed >xxxx VERI. Those VERI contributors who opt to 

receive the “raw” research will have to interact with a separate smart contract to translate 

machine language to human readable text. 

VeADIR then buys/sells (via the Veritaseum Rental Facility) the tokenized assets.  It can use ETH 

to make the purchase through its ETH reserve and/or USD-locked tokens based on Veritas 

derivatives such as Ve.USD. 

The Veritaseum Rental Contracts allow for holders of Veritas tokens to rent their tokens (either 

on a contract basis or an economic basis) to those seeking exposure to Veritized assets. This 

broadens the availability of VeADIR to more institutions to use. 

https://drive.google.com/open?id=0By5WJsM3Kjltbmk3cjJxN2NEMm8
https://drive.google.com/open?id=0By5WJsM3KjltWkxHZldXSW1JdTA
https://drive.google.com/open?id=0By5WJsM3KjltWkxHZldXSW1JdTA
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The research that the VeADIR consumes is comprehensive and utilitarian.  Below are redacted 

excerpts of the research presented to the Jamaica Stock Exchange during the VeADIR research 

demonstration held for one of the top ten global exchanges. Of particular note is page 34 of this 

document which discusses the impact of the proposed JV between the JSE and Veritaseum. Also 

of note is the fact that this report does not discuss the impact of proposed legislation in Jamaica 

that will allow Jamaican institutions to take positions in foreign entities, which may have the 

effect of reducing aggregate demand for Jamaican domiciled entities traded on the JSE.  

The management of the JSE has stated that the number of listed companies is now ~33% higher 

than that stated in this report, according to the most recent data. 

In the spirit of full disclosure, Veritaseum has signed a Memorandum of Understanding to enter 

into a joint venture with the Jamaica Stock Exchange to build and operate digital asset 

exchange.  

We have published the executed MOU below. Following it is the Veritaseum valuation report 

detailing the impact of Ve on the JSE through the JV. 
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